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3RRR-III ^T^'STRt ftftST 3 HPOUftR RT 3!«f 
jfRj, 4f 3T«f A ftR Wf Slfajft t ^R 7R> % 7R4 7f 
f^RlftcT ST^lf^Rf ' ' 

sfcftz^ftn 

5. Rt -: *0cn : i #fez tft 7 ! 4^ 
iftsiRsn^sn^ A\ 't?' tPft r 3Fi ad*H'»jd \(d , i q.441 
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4 «ft MijfklRl 
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7 . dii^l n'u-^«n iftrtft ^teT ■qftHt 

Trf^sniat ft ftfor Rfrft fir#* *# l P*R> MR ' R g R RT RR 4 
gjif tj^- ofrt ^jtt ftRT tt sfauf <n^h WTRKif sfa 
mR4)3r t Tnf^raFT^ A tir P?n^ft '^rr srt tr> r# tt 4t 
ymPm *pran A r«t aiRrapf <a(kqi< 7jpif7^t <Mdi tf 1 . 

sftPss trtttrt hh^ 

8. i. 31 1 ^4 1 ^ -^411(4>41 ®lft5FRt sIwl^HRif 3 -ailtanM 
4RdH 371$ ^TeT ^ ftft ^>T 50 Uft?R 7R> ft TRvcft t 
[ft tftft (44ft (^Rl Tift 3 *4taivl RfttRT *07*1 
^rftt) $ftt $ (eR (44«Fj>f *ih<& (Rq4 4 t>) Rwiift^i, 
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$^•<17 3 ft 3flf^T^-^4l<< , +>ul $1 (44ft ft*# tinftqddi 
^Ft cfrftfa 155jfiRR^3irdR<W^tfR*I 

$t snjqft (60 yPd^lfl ft 3rf4q>) tTRRTtl^Tlt 3i(flR<w 

pci^i^nf t^it "aqraf ft Tifti ft 3ft ^i? ft4ra R*t 1 
ijftt qqfqrar $ 3^5 r $ Rr ^If^nT rt : 

9. 311^41 y,4i-y,'i41i< i r)4) $t *|41 «Ft 7 T U HI ^ f^R, 

j. 1337^^1 srfsRT 3R{«I ^ R-rI^R I4a*)H mR4|'jHI' 41 
^7( cdfuipj^ Mp(dl?R foqi TRI i$t 4141*4] ®fR q|pup»qch 
MPWMd fdfa mRmI'JIII ^ «R^Rdd •*)<*] ^ 1 ^ 

4 so uRrr cRi rft 4lf®R mr PiR^d ftnn «n ^rkh 

tl 

ii 3 Pi qRyqRfqi % (44l<< (^hKiRi 'R <4l«hi< : I 

^ft "qi «nRt ^ ^ft) ^ frR Pq4<»>^4 HHqs 
Pq^nPi^i, 2007 ^ ^ 16 ^ ftR '"R 
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atp? (4^+ < 5>f Hitq-fe 

10. SRIPft HH<T5 SIR HI-MCII, 3TlR<r d j fp*><ui sfR 

Tafts 3Il|^lIR-i<'t41y i '+i41 Rf % 

Rltflq (^HKiPil 'q tq]q>K^ Reft R *IR°I Reft) RRft 4> 
1eR R^R5 (ftsi4 ^Nv) P^ ll Pl^ l, 2007 H 

ftR 3ipR elT^fftl 

■3R -pRfwr 
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g^-400001, f?RR> 1 P<yM{ 2011 

jlMPdPq "4. 3I l (4\^ . 8136/23.03.026/2011-12—RRR 
ftsrf'tR SlfMP lRI , 1934 (1934 RT 2) *TRf 42 Rt ^ «tRI 
(6) ^ ^T5 (R) ^ 3IpRI4 MR#! fM -tR ^ ■q^R 
■35RT 3lRlRpm Rt ^JRft 31^# ^ PdHPelRld Rt '# J #R 

iRtr Rft ri t: 

“4sR^qeI "^5 <*MRfl < 4eI «N> 3lftp qi^ii RnRii4” 

A 4?RR! 
«bl4MW < * Pi^iqi 


71^4 y?Rrtl Ri4iRi twi 
i?RR» 28 W3R 2011 

14.4. : 7t.7if4.ft. : 6-1/2006-m—71^17I?RI7f ftRRI 
ftFTR SlftftRI, 1962 (1962 RT 26) Rf R7T 23(2) 1RT UFcT 
TlftRPft RT TRfR RTft m, TT^T «?RRf f4<*l« fWt 
7RRI7 ^ ^ T^Rjfft 7f 7I.7lftft. 4 r ftfWH 1967 4 
PlHfetRsId 7I7ft*R RTlft % 3I*(f^ : — 

1. (1) ^ftftRftRITlftffiRHTRgftTISRRfftRralWI 
4R (-4^«R) ftftRI, 2011 tl 

“60 R, ftl^I tRRe! 3RRT7I” 

(2) ^ ftftRR 7TRR 71. 33 4 3R>lftR RTftt 3IW 
15—3IW 21, 2009 Rt «RR ftRR 01.09.2008 4 

■sraftfiftn 

A. 7ft. qft 
Wl fttTIR 

ftoqui :— i^rt (4PtRR Slft^RITWITR 21 Tllfftt 25,05.1968 
5RT MWlRlfl ftR Rlt «H I 
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RESERVE BANK OF INDIA 

Mumbai-400005, the 21st November 2011 

No. DNBS. 233/CGM(US>2011—The Reserve Bask of 
India having considered it necessary in the public interest 
and being satisfied that for the purpose of enabling die 
Bank to regulate the credit system to the advantage of die 
country, it is necessary to give die Directions set out below; 
hereby, in exercise of die powers conferred by sections 
45JA, 45 K, 45L and 45M of the Reserve Bank of India Act, 
1934 (2 of 1934), and of all the powers enabling it in this 
behalf, hereby gives the directions hereinafter specified. 

. . ' j 

Short Title and Commencement of the Directions 

1. These Directions shall be known as the Infrastructure 
Debt Fund-Non-Banking Financial Companies (Reserve Bank) 
Directions, 2011 and shall come Into force with immediate 
effect. 

Applicability of Directions 

2. These Directions Shall apply to every Infrastructure Debt 
Fund-Non-Banking Financial Company (IDF-NBFC), 

Definitions 

3. For die purpose of these Directions, unless die context 
otherwise requires, — 

(a) "Concessionaire” means a party which has entered 
into an agreement called ’Concession Agreement* with a 
Project Authority, for developing infrastructure. 

(b) "Infrastructure Debt Fund-Non-Banking Financial 
Company" or "IDF-NBFC" mean& anon-deposit taking 
NBFC that has Net Owned Fund of Rs. 300 crores or 
more and which invests only in Public Private Partnerships 
(PPP) and post commencement operations date (COD) 
infrastructure projects which have completed at least one 
year of satisfactory commercial operation and becomes a 
party to a Tripartite Agreement 

(c) "Project Authority" means an authority constituted 
by a statute for the development of infrastructure in die 
country. 

(d) "Tripartite Agreement” means an agreement between 
three parties, namely, the Concessionaire, the Project 
Authority and IDF-NBFC that also binds all the parties 
thereto to the terms and conditions of the other 
Agreements referred to therein. 

4. Words and expressions used but not defined herein and 
defined in Reserve Bank of India Act, 1934 or the directions 
issued under Chapter-III thereof shall, unless die context 
otherwise requires, have the meaning assigned to them 
thereunder. 

. Credit Rating 

5. IDF-NBFC shall have at the minimum, a credit rating grade 
~ of ’A’ of CRISIL or equivalent rating issued by other 

accredited rating agencies such as FITCH, CARE and ICRA; 


Capital Adequacy 

6. The IDF-NBFC shall ahve at the minhnum CRAR of 15 per 
cent and Tier II Capital of IDF-NBFC shall not exceed 
Tier I. 

Investment 

7. IDF-NBFCs shall invest only in PPP and post COD 

infrastructure projects which have completed at least one 
year of satisfactory commercial operation and are a party to 
a Tripartite Agreement with die Concessionaire and the 
Project Authority for ensuring a compubdty buyout with 
termination payment ' - 

Credit Concentration Norms: 

& i The maximum exposure that an IDF-NBFC can take 

on individual projects will be at 50 per cent of its 
total Capital Funds [Tier I phis Tier ll as’ defined in 
Para 2(xx) and (xxi) for the Non-Banking Financial 
(Non-Deposit Accepting or Holding) Companies 
Prudential Norms (Reserve Bank) Directions, 2007],' 

it An additional exposure upto 10 per cent could be 
taken at the discretion of the'Board of die IDF- 
NBFC. “ 

in. RBI may, upon receipt of an application from an IDF- 
NBFC and on being satisfied that the financial 
position of the IDF-NBFC is satisfactory, permit 
additional exposure upto 15 per cent (over 60 per 
cent) subject to such conditions as it may deem fit 
to impose regarding additional prudential safeguards. 

Risk Weights for die Purpose of Capital Adequacy : 

9. For the purpose of computing capital adequacy of die 
IDF-NBFC, 

L Bonds covering PPP and post commercial operations 
date (COD) projects in existence over a year of 
commercial operation shall be assigned a risk weight 
of 50 per coat. 

ii All other assets shall be risk weighted as per the 
extant regulations as j»iven in para 16 of the Non- 
Banking Financial (Non-Deposit Accepting or 
Holding) Companies Prudential Norms (Reserve Bank) 
Directions, 2007. 

Other Prudential Norms 

10. All Other Prudential Norms as specified in Non-Banking 
Financial (Non-Dpposit Accepting or Holding) Companeis 
Prudential Norms (Reserve Bank) Directions, 2007 including' 
income recognition, asset classification and provisioning 
norms will be applicable for IDF-NBFCs. 

UMA SUBRAMANIAM 
Chief General Manager-In-Charge 


6318 


[Part III— Sec. 4] 


THE GAZETTE OF INDIA, DECEMBER 31,2011 (PAUSA10,1933) 


Mumbai-400001, the 1st December 2011 

DBOD.IBD. No. 8136/23.03.026/2011-12—In pursuance of 
Clause (a) of sub-section (6) of Section 42 of the Reserve 
Bank of India Act, 1934 (2 of 1934), the Reserve Bank of 
India hereby directs the inclusion in the Second Schedule 
to the said act of the following bank namely :— 

"Industrial and Commercial Bank of China Limited" 

B. MAHAPATRA 
Executive Director 


NATIONAL CO-OPERATIVE DEVELOPMENT 
CORPORATION 

The 28th November 2011 

No.NCDC : 6-1/2006-Attain.—In exercise of powers 
conferred by Sub Section (2) of Section 23 of die National 
Co-operative Development Corporation Act, 1962 (26 of 1962), 


the National Co-operative Development Corporation with 
the previous sanction of Central Government hereby makes 
amendment in the following Regulation of the National Co¬ 
operative Development Corporation Service Regulations, 
1967, namely:— 

1. (1) These Regulations may be called the National Co¬ 
operative Development Corporation Service 
(Amendment) Regulations, 2011. 

"60 A, Child Care Leave."— 

(2) This regulation shall come into force from 01.09.2008 

instead of the date of publication in die Gazette 
No. 33, August 15—August 21, 2009. 

G C. PATI 
Managing Director 

Note:—The principal regulations were published vide 
notification number 21, dated 25.05.1968. 
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